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What You Need to Know When
Working with an Auction House:

Overview of Firms

Estate or Downsizing Situations
Authentication

Negotiating

Determining value

What Hot’s and What’s Not
Other Resources



Sotheby’s and Christies

Sotheby’s: Founded in 1744
NYSE: BID

Christies: Founded in 1766
Privately owned by Francois Pinault

2014 Combined Sales; $13.7 Billion
2015 Combined Sales: $12.5 Billion



Middle Market

Doyle

Skinner

Freeman

Bonhams

Heritage

Rago

Leslie Hindman Auctioneers



Lower Market

Estate Liquidators

Small Regional Auction Houses
Consignment Stores

Flea Market/Antique Malls



When 1s an Auction House Needed?

 During the Estate Planning Period
* Avoid Family Disputes
 Values are Subjective and Confusing



Authenticity: i1s the artwork right?

Expert Opinion

Provenance

Catalogue Raisonne

Artist Estates and Foundations
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Marketing




Online Market

LESLIE HINDMAN AUCTIONEERS

N

CATALOGUES

AUCTIONS

FEATURED AUCTIONS

|4

SELLING

BUYING

LHLIVE

SCHEDULE

SERVICES

SHIPPING / PACKING

RESULTS

Modern and Contemporary Art

Thursday, May 15| 10am CST
Chicago

Exhibition Times

Fine Prints
Thursday, May 15| 3pm CST
Chicago

Exhibition Times

American and European Art
Friday, May 16 | 10am CST
Chicago

Exhibition Times

View Lots Online

Browse Virtual Catalogue

Download

Order Print Catalogue

L § R

View Lots Online

Browse Virtual Catalogue

Download

Order Print Catalogue

View Lots Online

Browse Virtual Catalogue

Download

Order Print Catalogue




INTRODUCING

BIDS,UARE

BRUINK
AUCTIONS

AUCTIONS

A new online bidding site with real goods you won't find anywhere else.
Where what you see is what you get, from leading auctioneers you know and trust.
Live and timed auctions. New property added daily. Easy to navigate. Reliable. Private. Secure.

Put Bidsquare to work far you. Join taday.

WWWEIDSQUARECOM



Commission

Seller’s Commission: 10 and 25% per item

Buyer’s Premium: 25% per item



The 3 D’s

Death, Divorce & Debt



The 4 D’s

Death, Divorce, Debt
& DOWNSIZING



Negotiating with Auction Houses

 Standard Fee vs. Flat Rate Commissions
* lllustration & Marketing Fees

* |Insurance Fee

 Packing & Shipping Fee

* Buy-In Fee

» Appraisal Fee



Negotiating with Auction Houses

Advertising & Marketing
Traveling Exhibitions
Catalogue Placement
Auctioneer
Single-Owner Auction












The Estate of Rita Dee Hassenfeld



















What’s Not Hot?
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artnet price database

1 Pierre Soulages
Title Fau-Forte IX
Desaiption Eeching with aquatint peinted in colows, 1957, on
watermarked BFX Rives, signed and numbde
Medum color etching w/aquatint
Year of Work 1957
Size 5.7 ., Width 19.6 in. / Helght 65.2 om.;
w 49.8 cm,
Edition 65/100
Ca. Rais. Riviere
Misc. Siged, Stamped
Sale of Bonhams London: Tuesday, December 9, 2014 [Lot
00083]
Prints & Mutiples
Egtimate 2,000 - 3,000 GBP (3,139 - 4,708 USD)
Saold For 6,000 GBP (9,417 USD) Preméum Currency Converes
2 Pierre Soulages
Title Eau-forte IX
Desaiption PMerre SOULAGES né en 1919)B84-FORTE IX,
1957Eau-forte en noir et ro
Medum etching
Year of Work 1957
Sixe Height 25.8 In.; Width 19.7 in / Helght 65.5 am.;
Width 50 cm.
Edition EA
Misc, Sigred, Inscribed
Sale of Artcurial - Briest- Podain - F.Tajan: Toesday,
December 6, 2011 [Lot 00291)
Exampes, multiples et livres ibustrés
Egtimate 3,000 - 3,500 EUR (4,019 - 4,689 USD)
Sald For 5,738 RIR {7,687 USD) Preméum Juniencs Convener
3 Pierre Soulages
Title Eauforte IX
Medum etching
Year of Work 1957
Size Height 25.8 in.; Width 19.7 in / Height 65.5 om.,
Width 50 am.
Edition EA xside fom ed. 100
Misc. Signed
Sale of Artcuriad - Bdest- Poulain - F.Tajan: Monday, May 31,
2010 [Lot 002077
Eampes, Fvres ihstrés et multiples
Egtimate 2,800 - 3,200 EUR (3,441 - 3,932 USD)
Sold For 6,375 BUR {7,834 USD) Premium Lrancy Convener




Resources for Collectors

Artnet.com
Askart.com
BidSquare.com
ArtDaily.org
Artinfo.com
ArtMoniker.com
Artloss.com
ArtMarketResearch.com
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